Environment Agency June 2026
Pension Fund

1. Welcome

Welcome to your digital annual newsletter, which provides useful updates and information
about your EAPF pension.

If you'd like to download our newsletter, you'll find a PDF version in the Newsletters
section of our website.

This is your newsletter so please let us know if there’s anything you'd like to see included

2. Investments

Your award winning pension Fund!

We won 3 awards in 2025 for our leadership in Responsible Investment and Natural
Capital, showing that EAPF continues to be an international leader in responsible
investment.

In September 2025, EAPF won an award for its ‘pioneering’ Natural Capital strategy at a
conference in Rotterdam. We then won an award for our ‘forward-thinking’ sustainable
investment strategy at the Local Authority Pension Fund awards in September. Our final
win of the year was for Impact Integration at the Pensions for Purpose awards in
November.

In all cases, the judges praised our industry-leading target to allocate 4% of assets to
protecting and enhancing nature and the 18% of assets we’ve already invested in climate
solutions. We're really proud of these awards and will continue to strive to lead the way in
these and other areas!
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EAPF joins LPPI

In 2015, the government asked the 89 LGPS funds to pool their investments to achieve
greater efficiency and reduce investment management costs. In response, the Brunel
Pension Partnership was established, and EAPF became one of its 10 founding partner
funds.

In 2025, all 8 existing LGPS pools were required to submit business plans demonstrating
how they would meet new government pooling requirements. Brunel’s plan was not
accepted, meaning its 10 partner funds, including the EAPF, needed to identify an
alternative pool. Following this review, the EAPF took the decision to transition to LPPI.

On 01 April 2026 we completed the transition to the award-winning Preston-based LGPS
investment pool, Local Pension Partnership Investments Ltd (LPPI). Our new pool brings
together LPPI’s original funds, Lancashire County Pension Fund, the London Pensions
Fund Authority and the Royal County of Berkshire Pension Fund, with 6 funds previously
in the Brunel pool: Devon, Avon, Dorset, Somerset, and Cornwall.

Learn more about our pool on the LPPI website

3. News from the EAPF

Improving access and fairness in the LGPS

With effect from 1 April 2026, the Government has introduced changes to the LGPS to
make the Scheme fairer for all members. Some of the improvements will apply
retrospectively.

Our website pages and publications (policies, guidance and factsheets) at
www.eapf.org.uk are currently being updated to reflect the changes to the amended
regulations mentioned below.

Updates began after April 2026 because government guidance containing details to
support the administration of these changes wasn’t released until after the changes took
effect.

What are the changes?

« Equalisation of survivor benefits

* Removing age restrictions on paying death grant lump sums

» Addressing the pensions ‘gap’ that exists between some male and female members
of the LGPS

« Changes to contributions when buying back ‘lost pension’ following authorised
absences

For more details about the changes and who the changes may affect, you can read our
Improving access and fairness in the LGPS news article by pressing the button below.

Read the full article
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Help test the Pensions Dashboard and get rewarded!

We're working with MoneyHelper - a government backed service run by the Money and
Pensions Service - to invite you to test the new MoneyHelper Pensions Dashboard.

What is the MoneyHelper Pensions Dashboard?

Millions of people in the UK find it hard to keep track of their pensions, making it difficult to
plan for retirement.

The new MoneyHelper Pensions Dashboard will bring information about them together in
one secure place - including the State Pension and any that you may have lost touch with.

It will show you the value of your pensions today and at retirement, so you can get a
clearer picture of your future finances.

Find out more about Pensions Dashboard

How you can make a difference

You're invited to join the MoneyHelper Research Panel. If you join, you'll be invited to take
part in research to make the dashboard as helpful and easy to use as possible. Testing is
in the early stages, so you may not see all your pensions in the dashboard just yet.

Read more on what's involved and how to sign up

Data protection and Al: Important notice for Fund members

Understanding your pension can feel complicated, and while we work hard to make our
information as clear and accessible as possible, we know that some topics naturally
involve detail.

With the rise of Artificial Intelligence (Al) tools, it might seem tempting to use them to help
explain your pension - but there are important risks you should be aware of before doing
S0.

To help our members understand these risks, we’ve recently created a new section on our
website that covers:

« Potential risks of using Al
o Using Al safely
« Helpful resources and support

We would recommend you read this information carefully before using any Al tools to
understand your EAPF pension.

Read more on our Al and your EAPF pension page

Your deferred annual pension statement

Your latest annual pension statement will be available on EAPF Online in July.

Your statement tells you what your deferred EAPF pension is currently worth including the
latest Pension Increase (Review) order. Your statement also reminds you about whether
you’ve nominated beneficiaries and how your benefits compare against pension tax limits.

You'll notice on this year’s statement we’ve added a new section covering the risks of
using Al tools to understand your pension statement. It's important that you read and
understand the risks involved in using Al. You can read more about this in our ‘Data
protection and Al’ story above.

We’ll send you an email to let you know when your statement is ready to view.
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4. Pension news

HM Treasury announce changes affecting transfer, divorce and
retirement calculations

On 19 May 2026, HM Treasury announced changes to the actuarial assumptions used for
members of public service pension schemes. This includes the Local Government
Pension Scheme (LGPS), which the EAPF is a fund of.

These changes will affect deferred members who want to:

« Retire before or after their Normal Pension Age (NPA)

» Have a Cash Equivalent Transfer Value (CETV) of their pension rights, to
investigate the possibility of transferring their public service pension rights to a non-
public service pension scheme

« Have a Cash Equivalent Transfer Value (CETV) of their pension rights for divorce
purposes

Read more about these changes

Normal Minimum Pension Age Annual pension revaluation 2026
(NMPA) is increasing to 57

Your inflation increase for April 2026 was
The normal minimum pension age (NMPA)  3.8%.
for members of all pension schemes,
including the EAPF is increasing from age Although your pension benefits with EAPF

55 to 57 on 6 April 2028. are deferred, we revalue them each April in
line with the latest Pension Increase
The NMPA is the earliest age at which a (Review) order.

pension scheme member can claim their
pension benefits. Please be aware thatthe ~ This is to make sure that when you do

NMPA does not apply if you have to take decide to take payment, they’ll still have
early payment of your pension due to ill the same value as they did when you were
health. first awarded a deferred benefit.
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Don’t let a scammer get their hands on your pension!

The pensions industry continues to see a rise in pension scams. Don’t fall victim to a
scammer, who doesn’t deserve your hard-earned pension!

Scammers are now more sophisticated than ever before. They can be articulate and
financially knowledgeable, as well as having impressive websites, making it really quite
difficult to suspect anything untoward. The Financial Conduct Authority (FCA) have
published a leaflet pointing out things to look out for and advise on how to protect yourself
from a scam.

These are the tactics they point out to look out for:

» Being contacted out of the blue

« Promise of high guaranteed returns

+ Free pension reviews

« Access to your pension before age 55
» Pressure to act quickly.

If something seems too good to be true, then, unfortunately, it probably is.

Press the button below to see the latest about new Phishing emails being sent linked to
pensions.

Read more about pension scams and phishing emails

Changes to our email service Inheritance tax on death grant
provider payments

We've recently changed to a new email In her first budget, chancellor Rachel
service provider from 10 June 2026. Reeves announced that Inheritance Tax will

be charged on some death benefits.
Any EAPF pension service email

campaigns sent to you before this date From 6 April 2027, most unused pension
may not display the original images and funds and death benefit lump sums will be
some links may not work. included within the value of a person’s

estate for Inheritance Tax purposes.
This change will not affect any emails you

receive from our EAPF pension Capita, as administrators of the EAPF will
administration team about any pension be responsible for reporting and paying any
enquiries or requests you have made. tax due to His Majesty’s Revenue and

Customs (HMRC).

Find out more

5. Communications
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Claiming your Deferred benefits

Your deferred benefits are normally payable from your ‘normal pension age’ (NPA), which,
depending on when you joined and left the Scheme, can be anything from age 60 to the
later of your State Pension age or age 65.

When you’re approaching your NPA, we’ll contact you to offer you payment of your
deferred benefits which is usually 3 months before your NPA date. It’s important to keep
us up to date with your current contact details so we can send you a final quotation
together with our Options form for you to complete.

Find out more and how to apply

If you’re over Normal Pension Age (NPA) your pension is payable now!

If you've passed your Normal Pension Age (NPA), then your deferred pension benefits
with the Environment Agency Pension Fund (EAPF) are payable immediately.

If you left before 1 April 1998 and you're over your NPA, you can no longer defer your
benefits. This means you must receive the payment of your deferred benefits, and
therefore, you'll need to contact us to take them.

If you left on or after 1 April 1998 and you don’t want to take your benefits at this time, you
must get in contact with us in writing and request to defer taking your benefits.

Find out more and how to apply

Deferred member pension webinar

WEe'll be running our Deferred member webinar a little later this year. The reason for this is
that we’re currently working on a new development to the Deferred member section of our
online portal, which will allow you to estimate your deferred pension benefits, including
any early retirement reductions, to help with your retirement planning.

We wanted to show you the new illustrator once it's ready and has been tested. We’'ll
invite you to the webinar when this work is complete. You can read more about this
development in our Online services section further down this newsletter.

Look out for our email invitation later this year where you can register to attend. This will
give details on how to access the webinar and the topics we’ll be covering.

We’re changing our member contact options

From 1 January 2027, the ways you can contact us will change.

From this date, we’re planning to close our pension enquiries email address at
info@eapf.org.uk

Instead, all members who need to contact us can get in touch in the following ways:
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« Sign into your EAPF Online account and complete our secure contact form
» Telephone the helpline on 0800 121 6593 or +44 333 241 2693 (if you're overseas)
« Write to EA Pensions Team, Capita, 11B Lingfield Point, Darlington, DL1 1AX

Why are we making this change?

We’re doing this because using the portal encrypts and securely stores your information,
while using email to contact us puts you at risk of phishing and cyber-attacks.

The overriding reason for this change is to strengthen security and to protect your data.

Read more on what you should do

Keeping us up to date

It's really important to keep us up to date with your current personal email address, so we
can let you know when your digital newsletters and pension statements are available each
year.

This also lets us keep you up to date when important Government changes happen that
may affect your deferred EAPF pension.

You can update your details by:

» Logging into your EAPF Online account at portal.eapf.org.uk
« Submitting a contact form at www.eapf.org.uk/ask-us-a-question
» Calling 0800 121 6593

Our communications give you important information about your pension and the options
available to you to help you plan for retirement.

6. Online services

We’re making improvements for deferred members in EAPF Online!

We’re developing a new retirement tool in the EAPF Online portal for deferred members.
It will let you estimate your deferred pension benefits, including any early retirement
reductions, to help with your retirement planning. You'll also be able to download and print
your quotes.

We’re expecting this development to be ready later this year. We'll share updates on our
website news section and by email once the tool is ready for members to use.

Register to EAPF Online

Making a death grant nomination online

It's important to remember, if you die before taking your deferred benefits held in the
EAPF, a lump sum death grant would usually be payable from the Fund. You can decide
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who you wish this lump sum death grant to be paid to by completing an 'Expression of
wish' nomination form.

For more details on the death grant payable, visit www.eapf.org.uk/dgnom

The easiest way to make a nomination is via EAPF Online, your personal pension portal
by selecting ‘My Nomination’ once logged in. Once you’ve done this online, you'll then be
able to view it each time you log in, and you can easily update or delete your nominations
at a time that suits you!

It's easy to register for your EAPF Online account; you just need a mobile number, your
National Insurance number and a valid email address.,

If you can’t do this online, you can also download a paper ‘Expression of wish’ form or

contact us to request a form using the details on our Contact us page.

Register or sign in to make your nomination today!

If you need a version of this newsletter in a more accessible format, please email us at

Please tell us what format you need so we can try and arrange this for you.

(] www.eapf.org.uk Environment Agency
Pension Fund

g portal.eapf.org.uk

R, 0800 121 6593

Q) +44 333 241 2693 (Overseas)

X @EAPensionfund
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