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Decarbonising batteries to accelerate the energy transition 
 
Investment Case Study 
Asset Class:  
Location: Bristol, UK 
 
An example of an investment by World Fund one of our private markets asset managers.  
 
Anaphite harnesses creative chemistry to help accelerate the energy transition. The team works 
closely with the battery industry, creating formulation and process technologies for dry coating of 
cathodes. They also engineer solutions to produce Dry Coating Precursor (DCP®) technology at 
scale for the electric vehicle market. This platform of technologies helps battery manufacturers 
make more sustainable cells at lower cost, whilst maximising their performance.  
 
Global mass-production of EV batteries will consume energy equivalent to the UK’s entire 
electricity production, so the way electrodes are manufactured needs to change.  
 
The standard method, wet coating, requires a step to dry a chemical slurry coated onto a foil. This 
drying process is energy intensive, accounting for 30% of the total energy required to make a cell. 
This results in large carbon emissions and costs. 
 
Dry-coating technology removes this carbon-intensive drying step and is a fundamental way to 
make battery manufacturing better for the environment - but is a very hard process for 
manufacturers to implement on industrial scales.  
 
Anaphite has developed a platform of technologies that uses creative chemistry to make film-
forming composites that battery makers can use for dry-coating electrodes.  
 
This technology will help battery manufacturers cut carbon emissions and costs.  
 
 
 
 

 
 
 
 
 
 


