*The annual
allowance for the
2022/23 tax year

is £40,000.

For the 2023/24

tax year, the
annual
allowance has
increased to
£60,000

**See our

‘Tax controls’
factsheeft for
details on how to
determine this.

No further
action
required

***|f you're
subject to the
Tapered Annual
Allowance, you
may only be
eligible for
Voluntary
Scheme Pays on
the tax charge
attributable to
your EAPF
pension.

See Page 2

By 6 October following the end of tax year, Capita
send Pension Savings Statements (PSS) to members
who exceed the annual allowance during the relevani
tax year
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Calculate your total
pension savings in
all pension schemes

Have you confributed to
YES any other pension NO
schemes during the
relevant tax year?

Have you contributed to

Do your EAPF
YES any other pension YES

pension savings exceed

Are you subject to the
‘Tapered’ annual
allowanceg***

Do your total pension
savings in all pension
schemes exceed £40,000*¢

NO

YES

Do you have sufficient
unused allowance to cover
the excess pension savingse

Complete self
assessment tax

return by 31
January and
pay tax charge
to HMRC

Calculate your total
pension savings in
all pension schemes

£40,000*2 schemes during the
relevant tax year?e
NO NO
Are you subject to the
‘Tapered' annual
allowanceg**#*
NO
Do your pension savings NO

YES

exceed your ‘Tapered’
annual allowance?

No further

Do you have sufficient
unused allowance to cover
the excess pension savingse

YES action
required

A

the excess pension savingse

Do you have sufficient
unused allowance to cover

Scheme Paysg***

Complete self
assessment tax
return by 31
January and
pay tax charge
to HMRC

YES

Go to page 2
for information
on the Scheme
Pays Process

Do you want the EAPF o
pay your tax charge under
‘Voluntary' Scheme
Payse***
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Do you want the EAPF to
pay your tax charge under

Calculate your
total pension
savings in excess
of your Tapered
annual allowance




PLEASE NOTE: You're not eligible for mandatory Scheme Pays if the increase in the value of Key deadlines for you to take action after receiving your

o . .

£ your Pension Fund pension savings during the relevant tax year is less than £40,000. Pension Savings Statement:

()

.S 4 Capita \ . You must report the tax charge payable to HMRC
N . ‘ . Confirm that acknowledges in your Self—AssessmenT Tax Return, irrespective of
S Contact Capita Capita will onfirm that you your Scheme Pays Capita reports whether you're using Scheme Pays, by 31 January.
S

o and fell them send you a wish fo proceed election and & o You'll need to advise HMRC if you'll be using

= how much tax Scheme Pays by completing o and pays tax

[o] - notifies you of the h to HMRC Scheme Pays to settle the tax charge.

° you'd like the quote and the Scheme Pays offect on vour Eleltf= i) )

p Scheme fo pay election form Election form Y . You must send your Scheme Pays election form to
o benefits Capita by the second 31 July following the end of

. J/ the relevant tax year, at the latest.

Capita
Contact Capita Capita will Confirm that you . The Pension Fund acknowledges your
and tell them send you @ wish to proceed C?epcgffezeffgsuzgur © deené;ggs un YES Scheme Pays Capita reports
how mgch fax Scheme Pays by completing Scheme Pays o the whether to allow glgchon and and pays tax
you'd like the quote and the Scheme Pays Pension Fund Scheme Pays notifies you of the charge to HMRC
Scheme to pay election form Election form effect on your
benefits
4 \_/
O
A NO
o Key deadlines for you to take action after receiving your
E Scheme Pays and the Tapered Annual Allowance
o Pension Savings Statement:
= Complete self ‘ .
3 e You must report the tax charge payable to HMRC assessment fax iny exlce;s pension sovmg: be’rwien your Tapered
> in your Self Assessment Tax Return, irespective of return by 31 n.nuca A ov\jolnccTa OmOL;]n onc:)&: 0,0??hmoy be
5 whether you're using Scheme Pays, by 31 January. January and p,O'd u;wderf oun l;::ry S.C T:me Oytsfi. <.e” N
c You'll need to advise HMRC if you'll be using pay tax charge dl.sc.re ion of your Pension Fund but this wino be
S Scheme Pays fo seffle the tax charge to HMRC (on tax eligible for Mandatory Scheme Pays. This may
° ' charge not paid mean that an election under both processes is
> ® Ifyouwanttouse V‘?'””TOW Scheme ngs you under Scheme required and the tax charge has to be split
should contact Capita as soon as possible after Pays) between the two.
receiving your Pension Savings Statement. The

deadline for the Pension Fund to pay the tax
charge to HMRC under Voluntary Scheme Pays is
also 31 January.

PLEASE NOTE: Voluntary Scheme Pays elections may be
made after 31 January but additional charges may apply.




